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ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2020

(UNAUDITED)
POPULATION LAST CENSUS 1,412
NET VALUATION TAXABLE 2020 821,693,910
MUNICODE 1343

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2021
MUNICIPALITIES - FEERUARY 10, 2021

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTE!
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATICN REQUIRED PRIOR TC
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of SEA BRIGHT , County of MONMOUTH

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

Preliminary Check

Examined

| hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 {o 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature R

Titte " “Chief Financial Officer

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| kereby cerlify that  am responsible for filing this verified Annual Financial Statement, {which--have-prepared}y or
(which | have not prepared} [eliminate-one} and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that alf caiculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof: | further certify that this statement is correct insofar as | can determine from ail the books and records

kept and maintained in the Locat Unit.

Further, | do hereby certify thati, Michael Bascom ,am the Chief Financial
Qfficer, License # 174 , of the BOROUGH of
SEA BRIGHT , County of NMONMOUTH and that the

statements annexed hereto and made a part hereof are true slatements of the financial condition of the Local Unit as at
December 31, 2028, completely in compliance with N..J.S. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required informatien included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2020

Signature

Title IR RN e

Address 1099 QOcean Avenue, Sea Bright, NJ 07760
Phone Number (732) 842-00699

Fax Number (732) 963-8598

IT 1S HEREBY INCUMBENT UPON THE CHIEF FINANCIAL CFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparaticn by Registered Municipat Account {Statement of Statulory Auditor Cnly)

| have prepared the post-closing trial balances, related staternent and analyses included in the
accompanying Annual Financial Statermant from the books of account and records made
available to me by the BOROUGH of SEA BRIGHT

as of December 31, 2020 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial |
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.5. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. |n connection with the
agreed-upon procedures, {exeept for circumstances-as-setforth-belowsno-matiersy  or
(no matters} [feliminate-one]- came to my attention that caused me to believe that the Annual
Financial Staternent for the year ended Dec. 31, 2020 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annuat Financial Statement relates only to the accounts and

items prescribed by the Divislon and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Robert Allison
(Registered Municipal Accountant)

<1 Holman Frenla Allison, P.C
(Firm Name)

“ 680 Hooper Avenue; Building B, Suite 201
(Address)

Certified by me S Toms River; NJ 08753
(Address)

this =24 tiday -\ -February 2021

{Phcna Mumber)

(Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNIGIPALITY

1. The outstanding indabtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax coilection rate exceeded 90%;

4, Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no “procedural deficiencies™ noted by the registered municipat

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consacutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.

9, The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. The municipality has not applied for Transitional Aid for 2021.
11. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.LS.A. 40A:4-53 (I} and (m)).

The undersigned certifies that this munigipatity has complied in full in meefing ALL of the
above criferia_in determining its qualification for locat examination of its Budget in accordance

with N.JA. C. 5:30-7.5.

Municipality: BOROUGH OF SEA BRIGHT

Chief Financial Officer:

Signature:
Certificate #:
Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The under gned certlfes that this municipality does not meet itern(s)

:_of the criteria above and therefore does not gualify for jocal
examlnatlon of |ts 8udget in accordance with N.J.A.C. 56:30-7.5.

Municipality: BOROUGH OF SEA BRIGHT
Chief Financial Officer: B

Signature:

Certificate #:

Date:
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21-6001162

Fed |.D. #

BOROUGH OF SEA BRIGHT

Municipality

MONMOUTH

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2020
(1) ) 3
Federal programs
Expended State Other Federal
(administered by Programs Programs
the state} Expended Expended
TOTAL $ - '878,703.56 1% < 78,079.67 $

Note:

W)

2)

&)

Type of Audil required by Title 2 U.S. Code of Federal Regulations
(CFR_) {Uniform Requirements) and OMB 15-08.

X Single Audit

_ e Program Speclfic Audit

 Financial Siatement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federat Regulations(CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (GFR) {Uniform Guidance).

Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Gatalog of Federal Domestic Assistance
{CFDA) number reporied in the State's gran¥/contract agreements.

Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

Signature of Chief Financtal Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated ufility.

If there is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document,
CERTIFICATION
i hereby certify that there was no "utility fund” on the books of account and there was no

utility owned and operated by the BOROUGH of SEA BRIGHT \
County of MONMOCUTH during the year 2020 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Narne

Tille

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipal Account.)

NOTE:

When removing the utiliy sheets, please be sure to refasten the "index” sheet {the last sheet

in the statement) in order to provide a protective cover sheet fo the back of the decument.

MUNICIPAL CERTIFICA'FION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2020

Cerlification is hereby made that the Net Valuafion Taxabte of property llable to taxation far

the tax year 2021 and filed with the County Board of Taxation on January 10, 2021 in accordance_ e

with the requirement of N.J.S.A. 54:4-35, was in the amount of §

SIGNATURE OF TAX ASSESSOR

BOROUGH OF SEA BRIGHT
MUNICIPALITY

MONMOUTH
GOUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 202¢

Cash Liabilities Must Be Sublofaled and Sublotal Must Be Marked With “C" — Taxes Receivable Must Be Sublofaled

Title of Account Debit Credit
CASH 10,627,068.18
INVESTMENTS '
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS 1,986.03 -
DUE:FROM MONMOUTH COUNTY - CARESACT * ~ . 70414.25 ] o

Receivables with Full Reserves:
TAXES RECEIVABLE:

PRIOR 2,768.71
CURRENT 338,469.51

SUBTOTAL 341,238.22
TAX TITLE LIENS RECEIVABLE 11,837.13

PROPERTY ACQUIRED FOR TAXES :
CONTRACT SALES RECEIVABLE -
MORTGAGE SALES RECEIVABLE -
PREPAID LOGAL SCHOOLTAX . 73,658.52
REVENUE ACCOUNTS RECEIVABLE 3,340.46

DEFERRED CHARGES:
EMERGENCY
SPECIAL EMERGENCY (40A:4-55) -
DEFICIT _ -

page fotals 11,129 551.79 -
{Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2020

Cash Liabilities Must Be Sublotaled and Subftotal Must Be Marked With "C" — Taxes Receivable Must Be Sublotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 11,129,651.79 -
APPROPRIATION RESERVES _ _ _ 499,453.88

ENCUMBRANCES PAYABLE
CONTRACTS PAYABLE ' _
TAX OVERPAYMENTS - 72,862,867
PREPAIDTAXES o .1'281 794 .74

: 'CCOUNTS PAYABLE

MARRIAGE LICENGE

DCA TRAINING FEES ag300.
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE 306,354.77
REGIONAL H.S.TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 11,790.08
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL -
DUE TO FEDERAL AND STATE GRANT FUND - 84,476.75
DUE GENERAL CAPITAL FUND _' . 3,001,562.00
DU - SEWER UTILITY 'CARRAL FUND L : 1298_54_55500__':

2

DUE BEAGH CAPITAL FUND . .Z_ 675497.00

63,962:43
10,918.50"
S570.85

RESERVE FOR REVALUATION e
'RESERVE SUPERSTORM SANDY
RESERVE HEALTH INSURANCE

PAGE TOTAL 11,129,651.79 7,643,848.02

(Do not crowd - add additional sheats)
Sheet 3a




NOTE THAT A TRIAL BALANCE IS REQUIRED AND NQT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2020

Cash Liabilities Must Be Subltotaled and Sublotal Must Be Marked With “C" — Taxes Receivable Must Be Sublotaled

Tile of Account

Dehbit

Credit

TOTALSFROMPAGESa

11,129,551.79

7,643,849.02

11_,1_29,55_1.79

SUBTOTAL

7,643,840.02 "¢

RESERVE FOR RECEIVABLES 430,083.33

DEFERRED SCHOOL TAX 1,168,210.81

DEFERRED SCHOOL TAX PAYABLE 1,168,210.81

FUND BALANCE 3,055,619.44
TOTALS 12,297,762.60 12,287,762.60

{Do not crowd - add additional sheets)

Sheet 3a.1




POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31,2020

Title of Account

Debit

Credit

TOTALS

(Pe not crowd - add additional sheets}
*To be prepared in compliance with Deparirnent of Human Services Manicipal Audit Guide,
Pubiic Weliare, General Assislance Program.
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POST CLOSING TRIAL BALANCE
FEDERAIL: AND STATE GRANTS

AS AT DECEMBER 31, 2020

Title of Account

Debit

Credit

CASH

GRANTS RECEIVABLE

152,675.22

DUE FROM/TO CURRENT FUND

84,476.75

DUE FROM/TO BEAGH CAPITA

3707

ENCUMBRANCGES PAYABLE.

S 677755

APPROPRIATED RESERVES

226,049.84
UNAPPROPRIATED RESERVES 4,286.61
TOTALS 237,151.97 237,151.97

{Do not crowd - add additional sheets}
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Titie of Account Debit Credit

ANIMAL CONTROL TRUST FUND

1,542.73

6.20

DUE TO.STATEOQFNJ -
153653

ESERVE FOR ANIMAL CONTROL TRUSTFUND

FUND TOTALS 1,542.73 1,542.73

ASSESSMENT TRUST FUND

[RESERVE FOR:

FUND TOTALS - -

MUNICIPAL OPEN SPACE TRUST FUND
CASH -

FUND TOTALS - -

LOSAP TRUST FUND
CASH -

FUND TOTALS - -
{Do not crowd - add additional sheets})
Sheet &




POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Title of Account Debit Credit

COBG TRUST FUND

FUND TOTALS - -

ARTS AND CULTURAL TRUST FUND
CASH -

FUND TOTALS - -

OTHER TRUST FUNDS
GASH 709.421.32
.. ACCOUNTS RECEIVABLE: : L : 237973

OTHER TRUST FUNDS PAGE TOTAL 801,801.06 801,801.05
(Do not crowd - add additional sheets}

Sheet 6.1




POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 202¢

Title of Account Deabit Credit

Previous Totals 801,801.05 801,801.05

OTHER TRUST FUNDS {continuad)

TOTALS 801,801.05 801,801.06
{Do not crowd - add additional sheets)

Sheet 6. TOTALS




SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2019
per Audit
Report

Purpose

Disbursements

Receipts

Balance
as ai
Dec. 31, 2020

-$2,869.50

4,735.00

Public Defender :

298.00

20800 T

3,040,787

2,566.68

25,817.98

25,817.98

Réecreation

15,859.50

15,859.50

79,508,

156,680.28

Publchibrary :

87,145.07

110,000.00

10,000.00

Acéﬁmuléted Absences G

Snow Storm Trust

10,000.00 -

10,000.00

Es'crow'fdr Palice .Empl'c'iy:mé'rii :

Police Danations

44248321

1,387.59

Beach Donafions 701067

8,771.67

Caremony.Donations =

400.00 - .

400.00

Boaulfcation Fung.

43703450

'56,527.97-

105,462.58

8,007.08 -

1°21,400.00

7,507.08

700.00

700.00

15,658.54 -

15,658.54

28,503.14.

34,249.12

ez

1,950.43

92.184.43

140,784.43

267,310.34-

227.458.62

4,639.68

- asanen

PAGE TOTAL $ 607,336.06 %

507,967.24 $

340,396.82 $

774,907.18

Sheet &b




SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2019 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2020
340,396.82 774,907.18

PREVIOUS PAGE TOTAL 607,336.08 507,967.94

PAGE TOTAL 5 607,336.06_% 507,967.94 § 340,306.82 $ 774,907.18

Sheet 6b TOTAL
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2020

Titie of Account Debit Credit
Est. Proceeds Bonds and Notes Authorized 1,288,500.37 XXXHKXHKX
Bonds and Notes Authorized but Not Issued XAXXXKXKK 1 289 509 37
CASH _ 1 323 463 82| =
DUE FROM CURRENT FUND 3001, 552 002

DUE FROM HOMEOWNER S

.DUE FROM INSURANCE PROCEEDS RECEIVABLE G

30,4’56.5?’1'

.FEDERAL AND STATE: GRANTS RECEIVABLE

DEFERRED CHARGES TO FUTURE TAXATION:

2.010,44554 | -

FUNDED

UNFUNDED

PAGE TOTALS

16,600,712.11

1,289,609.37

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2020

Title of Account Debit

Credit

PREVIOUS PAGE TOTALS 16,600,712.11

1,289,508.37

BOND ANTICIPATION NOTES PAYABLE 6,490,252.00
GENERAL SERIAL BONDS 5,5670,000.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE -

CAPITAL LEASES PAYABLE

[RESERVE.FOR CAPITAL PROJECTS

IMPROVEMENT AUTHORIZATIONS:

FUNDED

2,199,666.33

UNFUNDED

195,798.80

ENCUMBRANCES PAYABLE

:178.653.65

RESERVE TQ PAY BANS

89747023

CAPITAL IMPROVEMENT FUND

181,031.87

DOWN PAYMENTS ON IMPROVEMENTS

DEVELOPMENT OF BEACHFRONT - PRELIM COSTS - *

43,075.00

CAPITAL FUND BALANCE

85,254.86

16,600,712.11

16,600,712.11

{Do not crowd - add additional sheets})
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CASH RECONCILIATION DECEMBER 31, 2020

Cash
Less Checks Cash Book
Out i B
*On Hand On Deposit uistanding alance
Current 2,036,213.67] 12,104,028.70 |- '3,513,174.19 || 10,627,068.18
Grant Fund : AR ST T

Trust - Animal Confrok o009 1,542.73
Trust - Assessment S -
Trust - Municipal Open Space -
Trust - LOSAP -
Trust - CDBG : g L -

Trust - Other 7,36 | 1_54’,53_37_.09' 799,421.32
Trust - Arts and Gultural S R -

General Capital 268053018} 63137.65| 1,420213.01| 132346382
UTILITIES: T PR ;

SEWER OPERATING 77708406 - 853,011.14 293,332.58

T s 426.521.06

:".392.4.77..49. 1,488,150.27

P TY Y 691,074.81

Total

6,286,639.63

15,698,634.40

6,334,699.26

15,650,574.77

*lnclude Deposits In Transit

** Be sure to include a Public Assistance Account recenciliafion and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION
| hereby cerify that al! amounts shown [n the “Cash on Deposit” column on Sheet £ and 9(a) have been verified with the
appiicable bank statements, cerlificates, agreements or passbooks at December 31, 2020,
| also certify that all amounts, if any, shawn for Investments in Savings and Loan Associations on any trial balance have
neen verified wiih the applicable passbook at December 31, 2620.
All "Gertificates of Deposils”, Repurchase Agreements® and othes investments must be reported as cash and included in
this certification.
(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as cerlified to on Shest 1 or 1(a).

Signature: % Tile: oo o e
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CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

CURRENT FUND 12 104,028. 70"_-3
GENERAL CAF'iTAL FUND 63,137.65
SEWER OPERATING FUND L 777.084.96 .
BEWERCAPHALFUND e 13032795?

4 640,982 61"?

.BEACH OPERATING FUND

BEACH CAPITAL FUND

_AMMALCONTROL'

1' 571, 74_

OTHER TRUST FUND :

393 _140 95

3L“ACCOUNT

' 270 43 .

LE ATM ACCOUNT

400,00

UNEMPLOYMENT 26,685.10
TAX AGCOUNT 130,342 36
DEVELOPERSESCROVV;: - 232,987.17
; B T L 8 L LTS TR I iy 12.06635

PAGE TOTAL

15,698,634.40

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a




CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"
15,698,634.40

PREVIOUS PAGE TOTAL

TOTAL PAGE 15,698,634.40

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2020 AXXXAXXXXKX XOUOIXEAKX
School Tax Payable # XEXXXKKXKNX b (85,84902)
School Tax Deferred -
(Not in excess of 50% of Levy - 2019 - 2020) KEAXKXXXXAX +:0::258,202.50
Levy School Year July 1, 2020 - June 30, 2021 XXXAXXKKKAX 624,495.00.
Levy Calendar Year 2020 XXXAXXKKKXK :
Paid -812,304.50 AAXAXKXXXX
Balance -~ December 31, 2020 XHXXXXHNAAXX XAXKXXAXKX
School Tax Payable # (73,668.52) KEAAXKXXXXK
School Tax Deferred -
(Not in excess of 50% of Levy - 2020 - 2021) 268,202,560 XEXKKXAKXK
* Not including Type 1 school debt service, emergency authorizalions-schacls, transfer to 796,848.48 796,848.48
Board of Education for use of local schools.
# Must include urpaid requisitions.
MUNICIPAL OPEN SPACE TAX
Debit Credit
Balance - January 1, 2020 XAXXOXHKOOE |F 0
2020 Levy prtitoree sy

HOODOOKAKXX

Interest Earned

Expenditures

KXXAXKXXKX

Balance - December 31, 2020

KHHARXXXXKX

# Must include unpaid requisitions.

Shest 13




REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Dehit Credit
Balance - January 1, 2020 XD XKK JOOOOOOEEXXK
School Tax Payable # XUXKXXAXKXXK L 47"1327.47 :
School Tax Deferred _
(Not in excess of 50% of Levy - 2019 - 2020) HODEXHAXRXX -910,008.31 ¢
Levy Schoot Year July 1, 2020 - June 30, 2021 XXXXXXXKXXXX : 2,76‘_[,737.00 :
Levy Calendar Year 2020 i '

Paid

XXKXXXXXXXX

2,926,509.70 KXXXXXKXKX

Balance - December 31, 2020 XXXANKXNXKX KEAXKXKXKX
School Tax Payable # 306,354.77 XXXAXXXNKX
School Tax Deferred o
(Not in excess of 50% of Levy - 2020 - 2021) 1 1910,008.31. XXXAXXXKKX

# Must include unpaid requisitions. 4,142,872.78 4,142 872,78

REGIONAL HIGH SCHOOL TAX

Dehit Credit

Balance - January 1, 2020

X XANXXXX XXX

School Tax Payable # OODOCOUXXXX
School Tax Deferred
{Not in excess of 50% of Lavy - 2019 - 2020) XXXXXXAXKXX
Levy Schoal Year July 1, 2020 - June 30, 2021 AXXXXXXXXXX
Levy Calendar Year 2020 XEXAXXXXRXK
Paid L HEXXXXXKXK
Balance - December 31, 2020 HDCKXAXXXK XXXXAXAXXXK
School Tax Payable # - ARXXXXNXXX
School Tax Deferred
{Not in excess of 50% of Levy - 2020 - 2021) XXXXXXAKXXX

# Must include unpaid requisitions.

Sheet 14




COUNTY TAXES PAYABLE

Debit Credit

Balance - January 1, 2020 XAXXKAXNAXX XXAXXXXXAX

Counly Taxes XXAXKHAXKXKX '

Due County for Added and Omitted Taxes XXX NXNN ' 19,557.89 :
2020 Levy HNXAAKKAHAK KAX AN KAK

General County XXKXAXKXXKXXX 2,100,139.06 :

County Library XXXXXXKXXKK 152.851.89

County Health XXXXXAXXXXX

County Open Space Preservation KEXXXKXAXAAKXK E 245,205.25

12,260.77

Due County for Added and Cmitted Taxes XXXKKXKHAKK
Paid 2,51 823378 XXXXXAXHXX
Balance - December 31, 2620 XAXXKRAKKXX XKXXKKAKXK
County Taxes LT XIOOCAKKXX
Due County for Added and Omitted Taxes 11,790.08 KXXXXKXXKX

2,5630,023.86 2,530,023.86
SPECIAL DISTRICT TAXES
Debit Credit

Balance - January 1, 2020 XXXXXXXKKXX
2020 Levy: (List Each Type of District Tax Separately - see Footnoig) XXXONAKXKX HEXAXXXKNK
Fire - Sy XXXXXXXKXKK XEHXXAXXKNK
Sewer - XXXAXXXXXXX KXXXXXKXKX
Water - XEXXAXKKKKK KXXXAXKKXK
Garbage - L o XXXXAXAKKKX XXXXAXKKXK
' e g : . XXXXXXAKKNK KXXXXXKXXXK
XXXXAKAKKXK XXXXAXKXAK
XXXXXXKXXXK XXXXAXRKXXK
Total 2020 Levy XXXHAKAKKKK -
Paid Ll Ry KXAXXAXKXX
Batance - Dacember 31, 2020 - XIOOOXXXK

Footnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2020

Source Blfgget Re—ag izzed Excessrt[)}g3 Deficit*
Surplus Anticipated :596,715.29 595,715.29 -
Surplus Anlicipated with Prior Written Consent of
Director of Local Government -
Miscellaneocus Revenue Anticipated: XXXXXXXXX XXXXKKXXXX XEXHXAXKX
Adopted Budget + .772,482.75 1,220,494.03 448 011.28
Added by N.J.S. 40A:_4_~87 (List_on_ﬂ’_a) - - -
Total Miscellaneous Revenue Anticipaied 77248275 1,220,494.03 448,011.28
Recelpts from Delinguent Taxes 181 ,792.33 178,894.43 (2,897.90)
Amount to be Raised by Taxation: XNAXKAKXX XXXXXXXXX UK XXXK
{a) Local Tax for Municipal Purposes 4,660,00000 XXXAXXXXX XXAXXXAXXK
{b) Addition: o Locai District School Tax S XXKXHAXKANA XXXXKXXXX
{¢) Minimum Library Tax 0000 HUXAKNNXX
Tatal Amount to be Raised by Taxation 4,660,000.00 4 760,669.91 100,669.91
6,210,990.37 6,756,773.66 545,783.29

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Gurrent Taxes Realized in Cash {Total of ltem 10 or 14 on Sheet 22) XNXKXHANK 10,267,367.88
Amount to be Raised by Taxation XXXXXXXXX NXXXXXAXK
Local District School Tax 624,495.00 XXKKXNAXX
Regional School Tax 2,761,737.00 XHXKEAKKK
Regional High School Tax - XXXKKXKXX
County Taxes 2,498 196.20 XXEXKXKXX
Due County for Added and Omilled Taxes 12,269.77 XHXXXKAXK
Special District Taxes - XAXKKXXKX
Municipal Open Space Tax - XAXAXKXAX
Reserve for Uncollected Taxes XXXXXKXXX 390,000.00
Deficit in Required Collection of Current Taxes {or) XAXKXXXHX -
Balance for Support of Municipal Budget {or} 4,760,669._91_ XXXKXXXXX
*Excess Non-Budget Revenue (see fooinote) R - XXXAKKKKK
*Deficit Non-Budget Revenue (see f?Otnote) KXKXXXKXX e
et s ok o Satomont 0 tp o s sheet, n such nsonco, any evecss o |L__10,657,367.88 | 10,657,367.88

deficit in the above allocation would apply to "Non-Budget Revenue" only.

Sheet 17




STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

PAGE TOTALS - - -

I hereby certify that the above list of Chapter 159 inserlions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the stalutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheef 17a




STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.5. 40A:4-87

Source Budget Realized Excess or Deficit

PREVIOUS PAGE TOTALS - - -

TOTALS - - -

| hereby certify that the above list of Chapter 158 insertions of revenue have been realized in cash ar | have received
written nofification of the award of public or private revenue. These insertions meet the statutory requirements of
M.J.8.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 173 Totals




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2020

2020 Budget as Adopted 6,210,890.37
2020 Budget - Added by N.J.S. 40A:4-87 -
Appropriated for 20620 (Budget Statement ltem 9) 6_,21 0,990.37
Appropriated for 2020 by Emergency Appropriation (Budget Statement ltem 9) RERREE RN
Total General Appropriations (Budget Statement item 9} _ 6,210,990.37
Add: Overexpenditures (see footnote) e
Total Appropriations and Overexpenditures 6,210,990.37
Deduct Expenditures: _
Paid or Charged [Budget Statement ftem (L) - 5,306,094.30
Paid or Charged - Reserve for Uncollected Taxes ; -39_0.000_.00
Reserved . 499 .45388 '
Total Expenditures 6,195,548.18
15442.19

Unexpended Balances Canceled (see footnote)

FOOTNOTES - RE: OVEREXPENDITURES

Every approprialion overexpended In: the budget document must be marked with an * and must agree in the aggregate with this item,

RE: UNEXPENDED BALANCES CANCELED

Are not to be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations” and "Overexpenditures”

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL

DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2020 Authorizafions

N.J.8. 40A:4-46 (After adopiion of Budget}

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Tetal Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expendituras

Sheet 18




RESULTS OF 2026 OPERATION

CURRENT FUND

Debit Credit

Excess of Anticipated Revenues: HAXXXXAXX XXXXNXAKX

Miscellaneous Revenues anficipated XXXXXXXXX 448,011.28

Delinquent Tax Colleclions XXXXXXXKX -

o XEXKHXKKX

Required Collection of Current Taxes XXXAXKKKK 100,669.91
Unexpended Balances of 2020 Budget Appropriaticns KXXAXXXXX 15,442.19
Miscellaneous Revanue Not Anticipated XXXAXXXXX 209,398.25
Miscellaneous Revenue Not Anlicipaled:

Proceeds of Sale of Foreclosed Propery (Sheet 27) HHHAXKKXKK -

Payments in Lieu of Taxes on Real Property AXNKKXAXX
Sale of Municipal Assels NAAXKAKKX s :
Unexpended Balances of 2019 Appropriation Reserves XXXKRAXXX : 193 834 20
Prior Years Interfunds Retumed in 2020 KXXKKXKXX . 1 127 446 B’E
Local Dlsmct School Tax Returned R

XXAXXAXXXX

HAXKAXAXK

XXKXXXXXX
Daferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XAXXXHAXKX peastresed
Balance - January 1, 2020 1,168,210.81 XXKXXXXXX

Balance - December 31, 2020 XAXXXAXXX 1,168,210.81

Deficit in Anticipated Revenues: XXXXXXXAX XXXXXXAXX
Miscellaneous Revenues Anficipated - XXKXKXXXX
Delinquent Tax Collections 2,897.90 XXXXXAXXK
feha . . . KEXKAXKXKXK
Required Collection on Current Taxes - XXXXXAXHX
Enten‘und Advances Ong[natlng in 2020 S XXXXXXXXXK
Cancellahon of Granl Recelva'ble R 5 25.70400 XXKKEAKKK

KXXXXXXXX

XXXXXNXXK
XXXXXXKXX
Deficit Bafance - To Trial Balance (Sheet 3) XAXKKXXXX -
Surplus Balance - To Surpius (Sheet 21) 2,078,391.04 XAXKXNKXK
3,275,203.75 3,275,203.75

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized

10,1500 ¢

UNIFORM FIRE SAFE

EEES AND PE

7 7,545.00
CELL TOWER LEASE 107,884.65
POLIGE OFF DUTY.- AD . 20.795.00
MISCELLANEOUS - OTHER 63,023.60°
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 209,388.25

Sheet 20




SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized

__208,39825

PREVIOUS PAGE TOTALS

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 209,358.25

Sheet 20 Totals




SURPLUS - CURRENT

FUND

YEAR -2020
Debit Credit

1, Balance - January 1, 2020 XAXKXAKKK R -':'E,.573,943.69
2. ' KAXXHXXKAK R ‘
3. Excess Resulting from 2020 Operations XXXAXXXKX 2,078,391.04
4, Amount Appropriated in the 2020 Budget - Cash 596,715.29 XXXXKKXXX
5. Amouni Approprialed in 2020 Budget - with Prior Wiitten-

Consent of Director of Local Government Services - XXAAXAXXX
6. ' L KAXAAXKXX
7. Balance - Decamber 31, 2020 3,055,619.44 HAXXKAKXK

3,652,334.73 3,652,334.73

ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM CURRENT FUND - TRIAL BALANCE)

Cash 10,627,068.18
Investments i
Sub Total 10,627,068,18
Deduct Cash Liabilities Marked with "C" on Trial Balance 7,643,849.02
Cash Surplus 2,983,219.16
Deficit in Cash Surplus :
Other Assets Pledged to Surplus:*

{1) Due from State of N3, Senior

Citizens and Veterans Deduction 1,986.03

Deferred Charges # L

Ca_s_h Deficit #

'Dus from Moniouth Gounty - CARES Act

Total Other Assets 72,400.28

* IN THE CASE OF A "BEFICIT IN CASH SURPLUS", "OTHER ASSETS" 3,055,619.44

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SBURPLUS IN 2021 BUDGET.

{1) MAY BE ALLOWED UNDER GERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, elc.), N.J.S. 40A:4-55 (Flood Damage, elc.), N.J.S.
40A:4-55.1 (Roads and Bridges, elc.) and N4 8, 40A:4-55,13 {Public Exigencies, efc.) to the extent of emergency notes issued
and outstanding for such purposes, together with such emargency notes, may be omitted from this analysis.

Shest 21




(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2020 LEVY

1. Amount of Levy as per Duplicate (Analysis) # $ " 10,550,549.96 -
or
(Abstract of Ratables) $
2. Amount of Levy Special District Taxes 3

3. Amount Levied for Omitted Taxes under
N.1S.A. 54:4-63.12 et seq. 5

4. Amourt Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et seq. $ V65 761.23 ;

5a. Subtotal 2020 Levy $ 10,606,311.19
5b, Reductions due fo tax appeals ** G oo
5¢. Total 2020 Tax Levy 3 10,606,311.18

Transferred to Tax Title Liens U a7R80

6
7. Transfarred to Foreclosed Property
8. Remitted, Abated or Canceled

9

R=- IR B A

Discount Allowed L
10. Collected in Cash: In 2018 3 242 687.75 ¢
In 2020 * 10,013,430.13

B ]

Homestead Benefit Credit

State's Share of 2020 Senior Citizens

and Veterans Deductions Allowed $ 11,250.00

Total Te Line 14 $ 10,267,367.88
11. Total Credits 3 10,267,841.68
12. Amount Outstanding December 31, 2020 ] 338,469.51

13. Percentage of Cash Collections to Total 2020 Levy,
{Item 10 divided by Item 5c} is 96.80%

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here H and complete sheet 22a

14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 5 10,267,367.88
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals 5

To Current Taxes Realized in Cash {Sheet 17} $ 10,267,367.88

Note A; In showing the above percentage the following should be noted:
Where ltem 5 shows $1,500,000.00, and Hemn 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
51,049,977.50 divided by $1,500,000, or .699985. The correct percentags to
be shown as llem 13 is 69,99% and not 70.00%, nor 69.989%.

# Note: On ltem 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Gitizens and Veterans Deducticns,

* Include overpayments applied as part of 2020 collections.
** Tax appeals pursuant o R.8. 54:3-21 ef seq andfor R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget
Sheet 22




ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99
To Calculate Underlying Tax CoHection Rate for 2020

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Totai of Line 10 Collected in Cash (sheet 22) $ 10,267,367.88

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $ 10,267 ,367.88
Line 5¢ (sheet 22} Total 2020 Tax Levy $ 10,606,311.19
Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by ltem 5c) is 96.80%

(2) Wilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $ 10,267,367.88

LESS: Proceeds from Tax Levy Sale {excluding premium)

Net Cash Collected $ 10,267,367.88
Line 5c (sheet 22) Total 2020 Tax Levy $ 10,606,311.19

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Coltected divided by lem 5¢) is 96.80%

Sheet 22a




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

1. Balance - January 1, 2020 XAXXXXXKK NXAXAXKKX
Due From State of New Jersey 198603 _ RXXXXXKXX
Due To State of New Jersey JOODKKKXKK =

2. Sr. Cltizens Deductions Per Tax Billings L 750.00. XXAANKXXX

3. Veterans Deductions Per Tax Billings AXXXKXXXX

4. Deductions Allowed By Tax Cellector plesessesed

5. Deductions Allowed By Tax Collector 2_019 Ta)_(es o

7. Deductions Disallowed By Tax Collector XXXANAXXK

8. Deductions Disallowed By Tax Collector Prior Taxes KK XXXXX

9. _Received in Cash from State XAKXXKHKX s 11,250.00 ;

o — — -

11,

12. Balanca - December 31, 2620 XXXKXXAXX XAXAKXXKX
Due From State of New Jersey AXXKXXAXX 1,986.03
Due To State of New Jersey - XIXXXXXK

13,238.03 13,236.03

Calculation of Amount to be included on Sheet 22, ltem 10 -
2020 Senior Cilizens and Veterans Daductions Allowed

tine 2 750.00
Line 3 10,250.00
Line 4 250.00
Sub - Total 11,250.00
Less:iine 7 -

To ltem 10, Sheet 22 11,250.00

Sheet 23




SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.8.A. 54:3-27)

Debit Credit
Balance - January 1, 2020 XXXXXKEXXX -
Taxes Pending Appeals XXXAXKXXKX XAXKXXXXX
Interest Earned on Taxes Pending Appeals KAXXKKKXXX KXXXKXKAX
Contested Amount of 2020 Taxes Coliected which are RXCETL PR TR
Panding State Appeal {ltem 14, Shest 22) JOOUOUCAXKY

XXAXXXXXXX

Interast Eamed on Taxes Panding Siate Appeals

Cash Paid fo Appellanis (Including 5% Interest from Date of Payment) AXKXNXKAX

Closed o Results of Gperation

{Portion of Appeal won by Municipality, including interest) XXXRXXAXX

Balance - December 31, 2020 - XEXKXAAXK
Taxes Pending Appeals® XXAXXXXKX KXXXXXXXX
Interest Earned on Taxes Pending Appeals XXXXXAXXX XXXXXAKXX

* Includes State Tax Court and County Boeard of Taxation
Appeals Not Adjusted by December 31, 2020

Signatura of Tax Collector

License # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2020 193,626.47 XXXAXAXAK
A, Taxes 181,663.1_4'. KAXXAXANK XXXXKXXKX
B. Tax Title Liens " 36333 XXXXAKKAK XXXXXXXXX
2. Canceled: KXKXXEXXX _XXXXXXXKX
A. Taxes MHLXXXXXX i
B. Tax Title Liens XAXXXXXXX
3. Transferred to Foreclosed Tax Title Liens: XXXXXKAXK XXAKKKXKX
A. Taxes XHXXXXXNX i
B. Tax Title Liens XAXXKXXXX
4. Added Taxes . S XXXXXXXAK
5. Added Tax Title Liens - . KXKXXKAKX
6. Adjusiment between Taxes (Other than current year) and Tax Tiile Liens; HXKAXKAKX Y
A. Taxes - Transfers to Tax Tifle Liens JOcxxxxx fl(1)
B. Tax Title Liens - Transfers from Taxes {1} - XXXXAXAX
7. Balance Before Cash Payments XXKOOKAKXK 193,026 .47
8. Totals 193,026.47 193,026.47
9, Balance Brought Down 193,026.47 XXX XXX
10. Collected: XXXXXAKXX 178,894.43
A. Taxes 1.78,894.4:3_ XXXXKXKKX AHXIHAK
B. Tax Title Liens L XXAXXNKKX XXEXXHAXX

i1. Interest and Cosis - 2020 Tax Sale AXXKKKKXX
12, 2020 Taxes Transferred to Liens . 47380 XXX
13, 2020 Taxes 338,469.51 XXXXXXAXX
14, Balance - December 31, 2020 XXAXXKAKKX 353,075.35
A. Taxes 341,238.22 XXEXXAAKXX XAXXXXXHX
B. Tax Title Liens 11,837.13 XXXXXXXXX XXXXKKKXK
18. Totals 531,969.78 531,969.78

16. Percentage of Cash Collections to Adjusted Amount Outstanding
(tem No. 10 divided by ltem No. 9) is

32719453

17. item No.14 muitiplied by percentage shown above is and represents the

maxirum amount that may be anticipated in 2021.
{See Nota A on Sheet 22 - Current Taxes}

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Dehit Credit
1. Balance - January 1, 2020 R OOUX XX XXX
2. Foreclosed or Deeded in 2020 XAXKKAKKX XAAKHOXAX
3. Tax Title Lians - XXAKKXXKX
4. Taxes Receivable N - XAXKKNXAX
5A. e HHAXXAKAK
5B. XXXXXXAXX L
6. Adjustment to Assessed Valuaftion i _ KXKXXXAXX
7. Adjustment to Assessed Valuation XXXXXAXKX e
8. Sales XXAXXXKKX XXHOCAXKX
9. Cash * XXXXXKXXX R
10. Contract HXANXKKXK
11. Morlgage HHKAAKAKK
12. l.oss cn Sales XXXXAKKAX
13. Gain on Sales S A XXXXXXXXX
14. Balance - December 31, 2020 XAXXXXKXX -

CONTRACT SALES

Debii Credit
15. Balance - January 1, 2020 B JOUEXAXAXK
16. 2020 Sales from Foreclosed Property XXXAXXXAX
17. Coliected® AKXXXXKXX g
18. S XXXKXNAKX
19. Balance - December 31, 2020 HAXKXXKXX -

MORTGAGE SALES

Dehit Credit
2(). Balance - January 1, 2020 XXHXKXKAK
21. 2020 Saies from Foreclosed Property XEXANXXXX
22. Collected® _ XAXXKXAAK .
23. S - JOOUXXXAAK
24, Balance - December 31, 2020 KAXXXXKAK -

Analysis of Sale of Property: $
* Total Cash Collected in 2020

Realized in 2020 Budget
To Results of Operation {Sheet 19)
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DEFERRED CHARGLES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.5.A.40A:4-565,
N.J.S.A. 40A:4-55.1 or N.J.S.A. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2019 Amount in Amourd Balance
per Audit 2020 Resulting as at
Report Budget from 2020 Dec. 31, 2020
Emergency Authorization - S _
I'v!unicipal* $ ERE B o L j$ : $ -
Emergency Authorization - o
Schools $ $ LN -
Qverexpenditure of Appropriations § $ L ::$ i -
5 $ S § -
9 $ o -
'. 5$ 3 $ -
% $ g -
TOTAL DEFERRED CHARGES 3 - & - 8 -

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.JLS.A. 40A:2-3 OR N.LS.A. 40A:2-51

Datg ST Eurpose ; Amount
. : : '.'j$ i
2. ig o
" g
5. sl
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2021
1, g
2. $°
3. $
4. g
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS

GENERAL CAPITAL BONDS

. . 2021 Debt
Debit Credit Sewvice
Quistanding - January 1, 2020 XKXKXKKKHX S °1,825,000.00
Issued AXXXXKXXKX "'3.96'5,00{].00
Paid o 22.0..00[.)..0(.). XXXAXXXXX
Outstanding - December 31, 2020 5,570,000.00 XAAXXXAKXX
5,750,000.00 5,790,000.00 _
2021 Bond Maturities - General Capital Bonds 3 355,000.00
2021 Interest on Bonds* ﬂ$ - 907,358.08
ASSESSMENT SERIAL BONDS
Outstanding - January 1, 2020 HAXKKXAXX
Issued XXXXNXXHX
Paid R XXXXXANXX
Qutsianding - December 31, 2020 - XXXXXXXXX
2021 Bond Maturities - Assessment Bonds 3
2021 Interest on Bonds* "$ 3
Total “Interest on Bonds - Debt Service" (*ifems) 5 207,358.08
LIST OF BONDS ISSUED DURING 2020
Purpose Amount lssued Dlate of |l Interest
ssue

2021 Maturity

Rate

General Improvement Bonds -

130,000.00.|.-=

" 3,965,000.00

12.23.20

3-5%

Total

136,000.00

3,985,000.00
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

LOAN ..
Debit Credit 2021 Debt
Qutstanding - January 1, 2020 XX KX
lssued KXXXXXKXX
Paid . . R prteddesed
Refunded . '
Cutstanding - December 31, 2020 - XAOOXXXNNK
2021 Loan Maturities
2021 Interest on Loans 5
Total 2021 Debt Service for 3 -
T o LOAN
Outsianding - January 1, 2020 XHODCXXXKX
Issued XKXXKKRKX L
Paid S KXARAANKX
Outstanding - December 31, 2020 - XAAXKAKXX
2021 L.oan Maiturities %
2021 Interest on Loans
Total 2021 Debt Service for LOAN -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount fssued Dlastseueof Inén;zst
Total -
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

- AND 2021 DEBT SERVI

CE FOR LOANS

LOAN :
. . 2021 Debt
Debit Credit Garvice
QOutstanding - January 1, 2020 XAHXAKKAK
Issued XXXXAXXNX
Paid SR XXXKXXAXX
Refunded o
Qutstanding - December 31, 2020 - XXXXNAAXK
2021 Loan Maturities
2021 Inferest on Leans
Total 2021 Debt Servics for " Loan -
R : LT LOAN
Quistanding - January 1, 2020 AAXRXNKL
Issued XXXXXXXKK
Paid ' e KXRKAXNXX
Qutstanding - Dacember 31, 2020 - XXXXKXXKX
2021 Loan Maturities
2(_)21 !nterest on Loans N
Tolal 2021 Debt Service for = CLoan .- -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of | Interest

Issue Rate
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SCHEDULE. OF LOANS ISSUED AND OUTSTANDING
AND 2021 DEBT SERVI

CE FOR LOANS

LOAN
. i 2021 Debt
Debit Credit Sarvice

Quistanding - January 1, 2020 KXXXXXAKX

Issued XXKXXAXXX

Paid e HAXXXKXXX

Refunded

Outstanding - December 31, 2020 - XXXXXXXXX

2021 Loan Maturities

2021 Interest on Loans

Total 2021:Debt Service for Loan -
Qutstanding - January 1, 2020 XXAXXXXKX
Issued KXXXXXXXX
Paid ' XXXXXXXXX
- XXXAXAKXX

Qutstanding - December 31, 2020

2021 Loan Maturities

2021 Interest on Loans

Total 2021 Debt Service for "=

" Loan

LIST OF LOANS ISSUED DURING 2020

Purpose

2021 Maturity

Amount Issued

Date of

interest

Issue

ate

Total
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SCHEDULE OF BONDS ISSUED AND OQUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS
TYPE ¥ SCHOOL TERM BONDS

Debit Credit 2021 Dabt
Service
QOutstanding - January 1, 2020 HKAXXXAKAX
Paid XXXAXXXXX
Qutstanding - December 31, 2020 - AXXXARXAX
2021 Bond Maturities - Term Bonds 3
2021 Interest on Bonds 5
TYPE I SCHOOL SERIAL BONDS
Qutstanding - January 1, 2020 XXXAXXXKX
{ssued KXXXXKKXX
Paid _ B AXAXNXAKX
Outstanding - December 31, 2020 - XAXAXKKXAK
2021 interest on Bonds* 5 o
2021 Bond Maturities - Serial Bonds g
Total "Interest on Bonds - Type | School Debt Service” (*liems) 3 -
LIST OF BONDS ISSUED DURING 2020
Purnose 2021 Maturity Amount Issued Date of | Interest
P -01 02 issue || Rate
Total - -

2021 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY
Qutstanding 2021 Interest
Dec. 31, 2026 Requirement

Emergency Noles

Special Emergency Notes

Tax Anticipation Notes

interest on Unpaid State & County Taxes

¢ & koW N
w5t B P B
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GENERAL CAPITAL FUND

SCHEDULE O CAPITAL IMPROVEMENT FUND

Debit Credit
Batance - January 1, 2020 AXXKKHAKX 106,031,587
Received from 2020 Budget Appropriation * XXXXNARXX 7_5;()0_0.00
.. o S g R KRKKKKHKK T
Improvement Authorizations Canceled

XXAXAKEKAX

{financed in whole by the Capital Improvement Fund)

KAMAAXXXX

List by Improvements - Direct Chargaes Made for Preliminary Cosfs:

HAAXXXXXX

KAXKAXKXK

MOOULXX XX

AXXXXKKXK

OO XX XXX

MUK XXX XX

KAXKKXXXX

HAXXXXXXX

XXX XAAAXX

HXXXKXXXX

XXXAXXXAX

KXXXHAXXX

KXXXXXXAX

XXXXXXXXK

XXXXXXKAX

Appropriated to Finance Improvemeant Autherizations

KAAXAXXXK

XN NKAAXX

Balance - December 31, 2020

181,031.87

XXXXKAXAXK

181,031.87

181,031.87

*The full amount of the 2020 budget appropriation should be transferred to this agcount unless the balance of the

appropriation is to be permitted to [apse.
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GENERAIL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2020 XXAXAXXAX
Received from 2020 Budget Appropriation * XXAXAKXXXX
Received from 2020 Emergancy Appropriation * JOOOUXXXXX

J3.5.0.0.6.¢.4¢1
Appropriated to Finance Improvement Authorizations XXXAXXXAX
i i : ' ' XXKKKKNKXK
Balance - December 31, 2020 - XAXXAAXXKK

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment [j Payment in Budget
Appropriated Ohligations Provided by of 2020 or Pricr
Authorized QOrdinance Years
20-06 Various Road Improveinents . 600,000.00 || " :330,000.00] "~ 270,000.00
26.07.COVID RELATED EXPENSES 100,000.00 2l 100,000.00

Total 700,000

.00

330,000.00

370,000.00

NOTE - Where amount in celumn *Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or aftached fo this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR -2020
Debit Credit

Batance - January 1, 2020 KXKXNAAKXX :85,254.86
Premium on Sale of Bonds NXXXXNKKXK . o
Funded Improvement Autherizations Canceled XXOOOMXXX
Appropriated fo Finance Improvement Authorizations XXXXXRAXX
Appropriated to 2020 Budget Revenue NKXXXHAXX
Balance - December 31, 2020 85,254 .86 XXAOHAAK

85,254.86 85,254.86
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Complefely Filled in or the Statement Will Be Considered Incomplete

(NJ.S.A, 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A.
1. Total Tax Levy for the Year 2020 was 3 10,606,311.19
2. Amount of item 1 Collected in 2020 (*) 3 10,267,367.88
3. Seventy (70) percent of Item 1 $ 7,424.417.83
(*) Including prepayments and overpayments applied.
B.

1, Did any maturities of bonded obligafions or notes falt due during the year 20207
Answer YES or NO YES -

2. Have payments been made for all honded obligations or notas due on or before
December 31, 20207

Answer YES or NGO S UYES -1 I answer is "NO" give details

NOTE: If answer to Item B1 is YES, then [fem B2 must be answered

C. Does the approptiation required to be included in the 2021 budget for the liquidation of all bonded
obligations or notes excaed 25% of the total appropriations for operating purpese in the budget for the year
just ended?

Answer YES or NO NO
Dl . .
1. Cash Deficit 2019 § i
2. 4% of 2019 Tax Levy for ali purposes: S
Levy -- $ MRS R = $
3. Cash Deficit 2020 $ oo
4. 4% of 2020 Tax Lewvy for all purposes: S o
E. Unpaid 2019 2020 Total
1. State Taxes -$ -
2. County Taxes % 11,790.08 3 11,790.08
3. Amounts due Special Districts L o ]
$ LEIE - 8 -
4. Amount due School Districts for School Tax
$ 0 % 232,696.25 $ 232,696.25
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UTILITIES ONLY

Note:

If no "utility fund” existed on the books of account and if no utility was
owned and operated by the municipality during the year 2020, please observe
instructions of Sheet 2.
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Bonds and Notes Autherized but Net Issued must be disclosed in this Utility Capital
Section in the same mannor as set forth in Generai Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND
AS AT DECEMBER 31, 2020
Operating and Capital Sections

(Separately Stated)
Cash Liabifities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit

Credit

Cash

investments

Duefrom ==~

Due from =

Receivahles Offset with Reserves:

Consumer Accounts Receivable 43,547.60

Liens Receivable -

Deferred Charges {Sheet 48_)

Cash Liabilities:

Appropriation Reservas

102,634.01

Encumbrances Payable

1 14,586,01

76161

Accrued Interest on Bonds and Notes

Dueito s 5

.S”é'\;ﬁer_'Rént'Overpaym_eriié' L

Acd&uﬁ.!s..Péyé:ble :

Subtotal - Cash Liabilities

125,553.44

Reserve for Consumer Accounts and Lien Receivable

Fund Balance

167,779.14

Total 336,880.18

336,880.18

{Do not crowd - add additional shests)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utilily Capitat
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)

AS AT PECEMBER 31, 2020
Operating and Capital Sections
{Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Fst, Proceeds Bonds and Notes Authorized L 57,949.00 KXXXXXXXK
Bonds and Notes Authorized but Not Issued XXXXAXKXXK 57,948.00

CASH

 426,521.06

DUE FROM CURRENT FUND

%298,465.00

FIXED CAPITAL:

COMPLETED

- 1,637,399.80

AUTHORIZED AND UNCOMPLETED

1.073,913.54

PAGE TOTALS

3,494,248.40

57,948.00

{Do not crowd - add additional sheets}
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Ronds and Notes Authorized but Net Tssued must be disclosed in this Utility Capital
Secticn in the same manner as set forth in General Capital Fund on: Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2020
Operating and Capital Sections
{Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C”

Title of Account Debit Credit

PREVIOUS PAGE TOTALS _ | 349424840 57,949.00
BONDS PAYABLE 575,000.00
LOANS PAYABLE -
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES 298,465.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED 421212

UNFUNDED ~ 265,992.15
CONTRACTS PAYABLE S
ENCUMBRANCES 534.74
DUE TQ SEWER ‘OPERATING - ol
RESERVE FOR AMORTIZATION 1,637,399.80
RESERVE. FOR DEFERRED AMCRTIZATION ~-498,913.54 i

RESERVE FOR DEB “IISERVICE o

524359

DOWN PAYMENTS ON IMPROVEMENTS

CAPITAL IMPROVEMENT FUND 148,452.00
CAPITAL FUND BALANCE 2,086.46
TOTALS 3,494,248.40 3,494,248.40

{Do not crowd - add additional sheets)
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POST CLOSING TRIAL: BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2020

Title of Account Debit Credit

ASSESSMENT NOTES

ASSESSMENT SERIAL BONDS

FUN LANCE

TOTALS -

(Do not crowd - add additional sheets}
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SCHEDULE OF SEWER UTILITY BUDGET - 2020

BUDGET REVENUES

Source Budget Received Excesg or
in Cash Deficit
Operating Surplus Anticipated 140,0{10.0['). 140,600.00 -
Operaling Surplus Anlicipated wilh Consent of
Director of L.ocal Government R : -
Rents - Sewer. 0 680,000.00|| " 680,000.00 ]
Aﬁ_&_:it:ib 1 é..t.é."we'f-User.Chgfgeg. '50,000.00" 2 348 00 {40,654.00)
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S. 40A:4-87:(Lish) HIOCHKKK XXXXKXKXX XAXXXXXKX
Subtotal §70,000.00 §29,346.00 (40,654.00}
Deficit (General Budget) ** S R -
870,000.00 829,346.00 (40,654.00)
** Amaunt in "Recelved in Cash” column for "Deficil (Gensral Budget)" and amount expended for "Surplus (General Budget)" must
agree with amounts shown for such ftems on Sheet 45.
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: XXXAXXKXK
Adopled Budget 8?0,000;00
Added by N.J.S. 40A:4-87 S
Emergency
Total Appropriations 870,000.00
Add: Overexpenditures {See Fooinote) :
Total Appropriations and Overexpenditures 870,000.00
Deduct Expenditures;
Paid or Charged 767,431.09
Reserved 0263401
Surplus (General Budget)** N e o
Total Expenditures 868,966.00
Unexpended Balance Canceled (See Fooinote) 34.00

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this ftem.
RE: UNEXPENDED BALANCES CANCELED;

Are not to be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations” and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”
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STATEMENT OF 2020 OPERATION
SEWER UTILITY

NQTE: Section 1 of this sheet is required to be filled oul ONLY IF the 2020 Sewer Utility Budget contained
either an item of revenue "Deficit (Generat Budget)” or an item of appropriation "Surplus (General

Budget)"
Sectien 2 should be filled out in every case.

SECTION 1:
Revenue Realized: XAXXXXXXX
Budget Revenue (Not Including "Deficit (General Budget)"} 329,._.”._{67_0_0
Misceilansous Revenue Not Anticipated 942821
2019 Appropriation Reserves Canc_e[ec_l in 2(_]20_ .
Total Revenue Realized 895,259.98
Expenditures; XXX KX
Appropriations (Mot [ncluding “Surplus {General Budget}”) XXX AXKXKX
Paid or Charged 767,431.99
Reserved 102,534.01
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expendiiures 869,966.00
Less: Deferfed Charges Included in
Abovs "Total Expenditures”
Total Expendifuras - As Adjusted 869,966.00
Excess 25,293.98

Budget Appropriation - Surplus {General Budgefy*

Inder = Balance of Resuits of 2020 Uperation
Remainder = weyoags in Operations” - Sheat 46)

25,293.88

Deficit

Anticipated Revenue - Deficit (General Budgeiy*™*

Balance of Results of 2020 Operation

Remainder = qy,00ating Deficit - fo Trial Balance” - Sheet 46)

SECTION 2:

The following liem of 2019 Appropriation Reserves Canceled in 2020’ is Due to the Gurrent Fund TO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the

Sewer Utility for 2019

2019 Appropriation Reserves Canceled in 2020

Less: Anficipatec Deficit in 2619 Budget - Amount Received and Due
from Curgent Fuad - If none, enter 'None ™

* Excess (Revenue Realized)

56,485.77

** |tems must be shown in same ameunts on Sheet 44,
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RESULTS OF 2020 OPERATIONS - SEWER UTILITY

Dehit Credit
Excess in Anticipated Revenues XXKXAAKKX -
Unexpended Baiances of Appropriations HXAXXAKXX 34.00
Miscellaneous Revenues Not Anticipated ARXXKXXAX 9,428.21
Unexpended _Balances of 2019 Appropriations* XXXXAXXAX 56,485.77
Deficit in Anticipated Revenues 40,654.00 XXX ANAXKK
RN : HAKXARKNX
Operating Deficit - to Trial Balance XKXXKXXXX -
Excess in Operations - to Cperating Surplus 25,293.98 XXXXXXXXX
* See residction in amount on Sheet 46, SECTION 2 65,047.98 65,047.98
OPERATING SURPLUS - SEWER UTILITY
Dehit Credit
Balance - January 1, 2020 XAXAAXXKX ‘282.485.'16 .
Excess in Results of 202G Operations XXKXKXXKX 25,293.98
Amount Appropriated in the 2020 Budget - Cash 140,000.00 XXXAXEXAX
Amount Appropriated In 2020 Budgat with Prior Written :
Consent _qf Director of Local Government Services JOOCHARXRX
Balance - December 31, 2620 167,779.14 XXRAXKKAK
307,779.14 307,779.14
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM SEWER UTILITY - TRIAL BALANCE)
Cash 203,332.58
Investments '
Interfund Accounts Receivable
Subiotal 293,332.58
Deduct Gash Liahilittes Marked with "C" on Trial Balance 125,5653.44
Operating Surplus Cash or {Deficit in Operating Surplus Cash) 167,779.14
Other Assets Pledged to Surplus:*
Deferred Charges #
Operating Deficit #
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET. 167,779.14

*In the case of a "Deficit in Operating Surplus Cash”,
"oither Assets” would be also pledged fo cash liabilities.
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SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

Balance Dacember 31, 2019 $ T 41,033.6%

Increased by: )
Rents Levied $ | B691,859.99 ¢

Decreased by: o
: 661,397.64
7.948.36

Collections
Overpayments applied
Transfer to Liens

Other

T A A

$ 689,346.00

Balance December 31, 2020 $ 43,547.60

SCHEDULE OF SEWER UTILITY LIENS

Balance December 31, 2019 § el

Increased by:
Transfers from Accounts Receivable $
Penalties and Costs

Other $

Decreased by:

Collections
Other 3
$ -
Balance December 31, 2020 § -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

SEWER UTILITY FUND

{Do not include the emergency authorizations pursuant to N.J.8. 40A:4-55, listed on Sheet 29)

Amount
Cauged By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget 2020 Dec. 31, 2620
Emergency Authorization - )
Municipal® § $ '$ -

Deficit in Operations

‘s o o e e

Total Operating

@ B s B B B 8w
.

@ o A h o

Total Gapital

*Do not include items funded or refunded as fisted below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.I.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISIFIED

Appropriated for
in Budget of
In Favor of On Account of Date Entared Amount Year 2021
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS
SEWER UTILITY ASSESSMENT BONDS

] . 2021 Dbebt
Debit Credit Service
Qutstanding - January 1, 2020 MXAXHAXKXK
Issued XXAXXXKXK
Paid XEXXXXXXKX
Quistanding - December 31, 2020 - XXXAXXXKX
2021 Bond Maturities - Assessment Bonds 3
2021 Interest on Bonds i|$ T
SEWER UTILITY CAPITAL BONDS
Qutstanding - January 1, 2020 AAKKKXKXX
Issued AXXNHNCAK B 5.75,00'6..0'0.
Paid S XXXKXXKXX
Outstanding - December 31, 2020 575,000.00 HODONKXK
575,000.00 575,000.00 -
2021 Bond Maturities - Capital Bonds _ $ o 20,006.00 :
2021 Interest on Bonds |[$ S 21,641.39
INTEREST ON BONDS - SEWER UTILITY BUDGET
2021 Interest on Bonds {*items) $ 21,641.3%
Less: Interest Accrued to 12/31/2020 (Trial Balance} $ R
Sublotal 5 21,641.39
Add: Interest to be Accrued as of 12/31/2021 $ 1,854.00
Renquired Appropriation 2021 3 23,495.39
LIST OF BONDS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Dale of | Interest

Issue Rate

Sewer Utlity Bonds -

2_0'.06().(}['1

' §76,000.00

1212312020

20,000.00

575,000.00
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2021 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
. . 2021 Debt
Debit Credit Sarvice
Qutstanding - January 1, 2020 XXX
Issued XXXXAXAXK
Paid KXKKXKAKXK
Outstanding - Dacember 31, 2020 - XXXANAXKX
2021 Loan Maturities
202% [nterest on Loans ”$
SEWER UTILITY LOAN
Outstanding - January 1, 2020 AXXXXXAXX
Issued XKXXKAXKX
Paid e XEXAXKXXX
Cutstanding - December 31, 2020 - XEXAXKNXX
2021 Loan Matuzities _ o
2021 Interest on Loans ||$ R
INTEREST ON LOANS -SEWER UTILITY BUDGET
2021 Interest on Loans (*liems) -
Less: interest Accrued to 12/31/2020 (Trial Balance)
Subtotal -
Add: Interest to be Accrued as of 12/31/2021
Required Appropriation 2021 -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Armount issued Date of | Inferest

Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
i ] 2021 Dabt
Debit Credit Sarvica

Qutstanding ~ January 1, 2020 XXXXXXXXX
Issued XXXXRXXNX
Paid KXXXXXXXX
Outstanding - December 31, 2020 - ARXAXKKXX
2021 Loan Maturities
2021 Interest on Loans ||$

SEWER UTILITY LOAN
Cutstanding - January 1, 2020 AXKXAKKXK
Issued XAXXXKXXK
Paid R XXAXXXXXX
Qutstanding - December 31, 2020 - XEXXKXKAX
2021 Loan Maturities
2021 Interest on Loans "$

INTEREST ON LOANS -SEWER UTILITY BUDGET
2021 Interest on Loans (*ltems) $ -
Less: interest Accrued to 12/31/2020 (Trial Balance) $
Subtotal $ -
Add: Inferest {o be Accrued as of 12/31/2021 3
Reguired Appropriation 2021 -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of |l Interest

Issue Rate
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SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2020 XXXXXXKKX 128,45200
Received from 2020 Budget Appropriation o XXXXXKXXK 20,00000
: S T T R N I T
Improvement Authorizafions Canceled
(financed in whole by the Capital Improvemgnt Fund} KHAKKKHAK
List by improvements - Direct Charges Made_for Prelinjinary Costs: XXXXXXXXX XXAXKXXXX
T 5 T B PR ; R
XXXKXXXXXX
FOOX XXX X
XXXXXKXKX
XXXKXKXXX
KXXAXKKKX
AXXXKXXXKX
Appropriated o Finance Improvement A_uthon'zalions XX XX AKX
Balance - December 31, 2020 148,452.00 KXXXKXAXX
148,452.00 148,452.00

SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Dabit
Balance - January 1, 2020 XXXXXKXXX
Received from 2020 Budget Appropriation * KRAXXKKXK

XXXXXXXXX

Received fram 2020 Emergency Appropriation *

Appropriated to Finance Improvement Authorizations XXXXXXXXX
S KAXKXKXAK
Balance - Decembear 31, 2020 - XAAKXXXHK

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the

appropriation is fo be permitted to lapse,
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SEWER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment | Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years

SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

YEAR 2020
Debit Credit
Balance - January 1, 2020 XXKXKXKXX
Premium on Sale of Bonds XXXKXAKX

AXAXXAXXX

Funded Improvement Authorizations Canceled

IMiséellaneous.:.

Appropriated to Finance improvement Authorization XXXXXXKXX

Appropriation 10 2020 Budget Reserve XXXXXXXXX

Balance - December 31, 2020 2,086.46 XXNXXKKXX
2,086.46 2,086.46
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fuad on Sheet 8

POST CLOSING

TRIAL BALANCE - BEACH UTILITY FUND
AS AT DECEMBER 31,2020
QOperating and Capital Sections

(Separalely Stated)
Cash Liabiifties Must Be Subfofaled and Subfofal Must Be Marked With "C”

Title of Account Debit Credit

Cash .  taseisozr|

Investments .

Duie from = Mofimouth C'Qlj:nty:" v

Due”f?om

Receivables Offset with Reserves:

Consumer Accounts Recelvable -

Liens Receivable -

De_,ferred Charges {Shest 48)

Emergency Authorization - 1.60,000.00

Cash Liabilities:

Appropriation Reserves

74,380.27

Encumbrances Payabile

t_on Bonds and Notes

:F;repald-Badges :

‘Accounts Payable

Subtotal - Cash Liabilities 403,944.77 .“C"

Reserve for Consumer Accounts and Lien Receivable

Fund Balance 1,231,839.51

Total 1,635,784.28 1,635,784.28
(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued mwst be disciosed in this Utitity Capital
Section ir the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - BEACH UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2020
Operating and Capital Sections

{Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 129,930.00. AXINKXXK
Bonds and Notes Authorized buf Not Issued HXXXKXAXNXK 129,930.00
CASH - 691.074.81

BUE FROM CURRENT FUND

T

FIXED CAPITAL:

COMPLETED

AUTHORIZED AND UNCOMPLETED

DUE FROM GRANT FUND

BEACH SETTLEMENTS RECEIVABLE

40000000

PAGE TOTALS

10,179,383.86

128,830.00

(Po not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - BEACH UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2020
Operating and Capital Sections
(Separately Stated}
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C”

Title of Account

Dehit

Credit

PREVIOUS PAGE TOTALS

10,179,383.86

129,930.00

BONDS PAYABLE

2,460,000.00

LOANS PAYABLE

CAPITAL LEASES PAYABLE

BOND ANTICIPATION NOTES

2,745,497.00

[IMPROVEMENT AUTHORIZATIONS:

FUNDED

142,555.78

UNFUNDED

396,262.78

(CONTRACTS PAYA

ENCUMBRANCES

DUE TO SEWER OPERATING - -

RESERVE FOR AMORTIZATION

'RESERVE FOR DEFERRED AMORTIZATION . 0

RESERVE FOR DEBT-SERVICE -

DOWN PAYMENTS ON IMPROVEMENTS

CAPITAL IMPROVEMENT FUND 346,485.96
CAPITAL FUND BALANCE 48.76
TOTALS 10,179,383.86 10,179,383.86

{Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2020

Title of Account Debit Credit

ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE

(Do not crowd - add additional sheeis)
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SCHEDULE OF BEACH UTILITY BUDGET -

BUDGET REVENUES

2020

Total Expenditures

Sourcs et n Gash et
Operating Surplus Anticipated 272.738.00 272,738.00 ;
Operating Surplus Anlicipated with Cansent of
Dire_ct_or of Local Government : : UL : -
Beach Fees by Ordinance .. 600,000.00 ‘. 1,081,878.00 481,878.00
Reserva for Debt Service -
Capital Fund Balance
Added by N.J_.S. 40A:4-87:(List) XEXXXXAXX AXKXXXXKX FXXNKEAXX
Subtotal 8§72,738.00 1,354,616.00 481,878.00
Dedicit (General Budget) ** R -
§72,738.00 1,354,616.00 481,878.00
* Amount in "Received in Cash” column for "Deficit {General Budgat)” and amount expended far "Susplus (General Budgel)” must
agree with amounts shown for such items on Sheet 45.
STATEMENT OF BUDGET APPROPRIATIONS
Approptiations: XXXKXXXXX
Adopled Budget 872,738.00 ¢
Added by N.J.S. 40A:4-87 S
Emergency 60,000.00 |
Total Appropriations 932,738.00
Add: Overexpenditures (See Footnote) s
Total Appropriations and Overexpenditures 932,738.00
Deduct Expenditures: _
Paid or Charged : 858,35773
Reserved . 74,380 7 o
Surplus (General Budget)™ S
932,738.00

Unexpended Balance Canceled (See Footnote)

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be mearked with an * and must agree In aggregate with

this fem.
RE: UNEXPENDED BALANCES CANCELED;

Ara not to ba shown as "Paid or Charged" in the budget document. In all instances "Total Appropriaiions” and
"Overexpenditures” must equal the sum of "Tolal Expenditures” and "Unexpended Balances Ganceled"
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STATEMENT OF 2020 OPERATION

BEACH UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2020 Beach Utility Budget contained
either an item of revenue "Deficit {General Budget)” or an item of appropriation "Surptus (General

Budget)”
Seclien 2 should be filled out in every case.

SECTION 1:

Revenue Realized: AXAXXXXXX
Budget Revenue {Not Including "Deficit {General Budget)") 1,354,616.00
Miscellaneous Revenue Not Anficipated 89,1?6.73

2019 Appr(_)priation Reserves Canceled in 2020

35.219.56

Total Revenue Realized 1,479,012.28
Expenditures: AXXXXKXXX
Appropriations (Not Including "Surplus (General Budget)"} Pt e e
Paid or Charged 858,357.73
Resarvad 74,380.27
Expended Without Appropriation S
Cash Refund of Prior Year's Revenue
Total Expendifures 932,738.00
Cess: Deferred Charges Included in
Above "Total Expenditures” -60,000.00.
Total Expenditures - As Adjusted 872,738.00
Excess 606,274.28

Budgei Appropriation - Surplus {General Budget}*

R inder = Balance of Results of 2020 Operation
emainder = meyegss in Operations” - Sheet 46)

606,274.28

Deficit

Anticipated Revenue - Deficit {(General Budget}**

Balance of Results of 2020 Operation

Remalnder = wgperating Deficit - to Trial Balance” - Sheet 46)

SECTION 2:

The following Yem of '2019 Appropriation Researves Canceled in 2020' is Due to the Current Fund TO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the

Beach Utility for 2019

2019 Appropriation Reserves Canceled in 2020

Less: Anticipaled Deficit in 2019 Budget - Amount Received and Dus

from Current Fund - if none, enter ‘None

35,219.56°

* Excess {Revenue Realized)

35,219.55

** [terns must be shown in same amounis on Sheet 44,
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RESULTS OF 2020 OPERATIONS - BEACH UTILITY

Debit Gredit
Excess in Anlicipated Revenues XXXXXXXXX 481,878.00
Unexpended Balances of Appropriations AAXXXXXKX -
Miscellaneous Revenues Not Anticipated XXXXXKANK 89,176.73
Unexpended Balances of 2019 Appropriations® XAXXAKXKX 35,219.55
Deficit in Anticipated Revenues - KEXXXXKKX
ey S XXXAXXNXX
Qperating Deficit - to Trial Balance XAXAXAXXX -
Excess in Operations - to Operaling Surplus 606,274.28 XXXKXXKKX
* See regtriction in amount on Sheet 45, SECTION 2 606,274.28 606,274.28
OPERATING SURPLUS - BEACH UTILITY
Debit Credit
Balance - January 1, 2020 XKXKAXAXK
Excass in Results of 2020 Operations XXX KAXXX 606,274.28
Amount Appropriated in the 2020 Budget - Cash 272,738.00 AAXXXXAKK
Amount Appropriated m 2020 Budget With Prior Written SRR
Consent of Director of Loca_l Government Services HEXAXXKKX
Balance - December 31, 2020 1,231,838.51 AXXXXAAXK
1,504,577.51 1,504,577.51
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM BEACH UTILITY - TRIAL BALANCE)
Cash 1,488,150.27
Invastments :
Interfund Accounts Receivable -87,634.01
Subfotal 1,675,784.28
Deduct Cash Liabilities Marked with "C" on Trial Balance 403,944.77
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 1,171,838.51
Other Assets Pledged to Surplus:* _
Deferred Charges # : 60',00_(').052
Operating Deficit # A
Total Other Assels 60,000.00

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET.

*|n the case of a "Deficit in Operating Surplus Cash”,
“other Assets” would be also pledged to cash liabilities.

Sheet 46
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SCHEDULE OF BEACH UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2019 $

Increased by: L
Rents Levied § i

Decreased by:

Gollections $.

Qverpayments appiied $ :

Transfer to Liens §

Other $°

$ -
Balance December 31, 2020 $ -
SCHEDULE OF BEACH UTILITY LIENS

Balance December 31, 2019 $

Increased by:
Transfers from Accounts Receivable
Penalties and Cosis

Other

Decreased by:

Coltections
Other
$ -
Batance December 31, 2020 $__ 0 -
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o ke N

DEFERRED CHARGES
-MANDATORY CHARGES ONLY -

BEACH UTILITY FUND

{Do not include the emergency authorfzations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resuiting as at
Report Budget 2020 Dec. 31, 2020
Emergency Authorization - )
Municipal* $ - 85,305.00 ' - 0185,305.00 1% 5. 60,000.00. % 60,000.00

s, 3, 5 !

s s, _s -

$ s _$ -

Deficit in Operations 3 B Ciig 3 .
_Tota[ Operating $ - 85,.305.00 3 85,305.00 § . f.iU,.UOU..OQ $ 60,000.00

g0 g B T )

Total Capital $ - 5 - 3 - % -

*o not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S.40A:2-3 OR N.L.S. 40A:2-51

Dale Purposo Arount

-

o o W
il sl

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2021

LN
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SCHEDULYE. OF BONDS 1SSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS
BEACH UTILITY ASSESSMENT BONDS

Debit Credit 2%2‘51\!?}‘2“
Quistanding - January 1, 2020 AXXXXKKXX
issued AXNAXKKXX
Paid XAXKAXXXX
- HERXKXXKX

Outstanding - December 31, 2020

2021 Bond Maturities - Assessment Bends § i
2021 Inferest on Bonds ||$

BEACH UTILITY CAPITAL BONDS
Qutstanding - January 1, 20620 JOOUKEXX KK
Issuad XXXKKNOEK ©.72,460,000.00
Paid SR KXXXXXXXX
Qutstanding - December 31, 2020 2,460,000.00 XXXXAXKAK

2,460,000.00 2,460,000.00 R

2021 Bond Maturities - Capital Bonds 3 i -""'85..000.00
2021 Interest on Bonds ls 1791,025.28

INTEREST ON BONDS - BEACH UTILITY BUDGET

2021 interest on Bonds (*ltems)

Less: Irerest Accrued to 12/31/2020 (Trial Balance)

91,025.28

Subtotal

91,025.28

Add: Interest to be Accrued as of 12/31/2021

T 7o

Required Appropriation 2021

$ 98,821.28

LIST OF BONDS ISSUED DURING 2020

Purpose

2021 Maturity

Amount Issued

Date of
isstie

Interest
Rate

Beach Utiity Bonds ™

©85,000.00

' 2.460,000.00

1212312020} 3-5% -

85,000.00

2,460,060.00
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

BEACH UTILITY LOAN
\ . 2021 Debt
Debit Credit Servie

Cutstanding - January 1, 2620 AXXXXXXXX
Issued AXXXKXXXX
Paid KUXXAXXKX
Quistanding - December 31, 2020 - XXAXKKAKX
2021 Loan Maturities
2021 Interest on Loans "$

BEACH UTILITY LOAN
Outsianding - January 1, 2020 XXAXKXAKA '
Issued XXKXXKAXK
Paid KAKXKXXXX
Qutstanding - Dacember 31, 2020 - XXXXXXXXK
2021 Loan Maturities Y
2021 Interest on Loans |[$ T

INTEREST ON LOANS -BEACH UTILITY BUDGET
2021 Interest on Loans (*ltems) 3 -
Less: Interesi Accrued to 12/31/2020 (Trial Balance) $ S
Subfotal $ -
Add: interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021 -
LIST OF LOANS ISSUED DURING 2028
Purpose Amount Issued bate of | Interest

2021 Maturity

Issue Rate

Sheet 49a




SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2021 DEBT SERVICE FOR LOANS

BEACH UTILITY LOAN
. . 2021 Debt
Dehit Credit Service

Quitstanding - January 1, 2620 XXXXXKKXX
Issued KXKXXXXXX
Paid KUXAXKKXX
QCutstanding - December 31, 2020 - HHAXXX AKX
2021 Loan Maiurities
2021 Interest on Loans "$ o

BEACH UTILITY LOAN
Outstanding - January 1, 2020 XXXKXXAXX
Issued JOCERKKAKK g
Paid o R XXXXXXKXX
Outstanding - December 31, 2020 - XAXRKXXXXX

2021 Loan Maturities

2021 interest on Loans

s

INTEREST ON LOANS - BEACH UTILITY BUDGET

2021 Interest on Loans (*ltems) § -
Less: interest Accrued 1o 12/31/2020 {Trial Balance) $"

Subtotal $ -
Add: Interest to be Accruad as of 12/31/2021 3

Required Appropriation 2021

LIST OF LOANS ISSUED DURING 2020

Purpose

2021 Maturity

Amount issued

Date of [f inlerest
Issue Rate
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BEACH UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2020 XXAUAXKKK 321 ,48'5..9'6.-:
Received from 2020 Buc_iget Appropr]at_i_o_n XXAXKXXXX e 2'5',00_(').00 :
T R SRR o 3 - I . BRI

Tmprevement Authorizations Canceled
(financed in whole by the Capital Improvement Fund} ARXAAKKAK

tist by Improvements - Direct Charges Made for Preliminary Costs: OUKKXKEX XAAXKXXAX

XXAXKNXAX
XAXNXKAXXX
AXXXXXXAX
KAARKXXXKX
XXXKXXXXX
KXXXXXXNX
XXXXXXXHX
Appropriated to Finance lmpro_v_ement Authorizations XXXXXXXNX
- - i T . ——
Balance - December 31, 2020 346,485.98 XAXKXNAKXX
346,485.96 346,485.96
BEACH UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2020 XXXXXXXXX i
Received from 2020 Budget Appropriation * XXXXXXXXX
_Receivz_ed frc_)m 2020 Emergency Appropriation * KXXKKKXKK

Appropriated to Finance Improvement Authorizations XAXANXXXK
e KXXXKKXXX
Balance - December 31, 2020 - XOCUXXXXK

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the
appropriation is to be permiited to lapse.

Sheet 53




BEACH UTILITY CAPITAL FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Purpose Amount
Appropriated

Total
Chbligations

Amount of Down
Down Payment || Payment in Budget
Provided by of 2020 or Prior

Authorized

Ordinance Years

BEACH UTILITY FUND
STATEMENT OF CAPITAL SURPLUS

YEAR 2020
Debit
Balance -~ January 1, 2020 XEXXXXKXK
Premium on Sale of Bonds XXKXNXKAX

Funded Improvement Authorizations Canceled

XXXXKXXXX

‘Miscelianeous -

Appropriated io Finance Improvement Authorization

AXXXKAXXK

Appropriation to 2020 Budget Reserve XAXXKKKKX
Balance - December 31, 2020 48.76 XAXKHNXAX
48.76 48.76
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